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2000  Membership  dues,  if  not  paid,  are  due  now. 
Please  remit  promptly  and  direct  all  dues  and 
business  correspondence  concerning  PMCM  to:  Robert 
Thiel,  PO  Box  163,  Victor  NY  14565 
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BACK  COVER 

$30 . 00 
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12 . 00 
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TREASURER'S  REPORT  BY  ROBERT  THIEL  # 
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FIDELITY  INVESTMENTS 

/ ' 

06-15-00  310.113  shares  @ 52.75  

. . .$16,358.46 

08-11-00  56.444 

shares  purchased®  52 . 

75.  3,000.00 

09-13-00  366.557 

shares  @ $54.58  

...  20 , 006 . 68 

Savings  Account 
08-08-00  Balance 

Canandaigua  N.Bank.. 

5, 996 . 74 

Dues . . 

1 , 725 . 00 

Interest 

12.77 

July-Sept  Rag  Picker  800.00 

Fidelity  Equity  income  3,000.00 

Stamps  &dues  notices  224.14 

PMCM  Mich  State  Dues  20.00 

Oct-Dec  Rag  Picker  1,000.00 

11-16-00  Balance  Canandaigua  N.  Bank....  $2,690.37 


11-16-00  39  Members  did  not  pay  2000  dues  and  will 
be  dropped  from  the  active  list. 

60  new  members  have  joined  so  far  in  2000 
Wilson  E Born,  Jeff  Ferrand,  James  O'Connell  III  & 
Greg  Stephenson  Donation  13.00 
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DECEASED:  4/23/2000:  Warren  H 

Clarksburg  West  Virginia. 

NEW  MEMBERS/REINSTATEMENTS 


NAME 

Location 

# 

Sponsor 

Steven  Matsil 

Oceanside,  NY 

3371 

R. 

Manning 

Thomas  Schade 

Toms  River  NJ 

3372 

Scroggins 

Charles  Pease 

Prescott  AZ 

3373 

F. 

Clark 

Frank  Houlihan 

Mashpee  MA 

3374 

F. 

Clark 

Joe  Stockton 

Ellenboro  NC 

3375 

F. 

Clark 

Gary  Maltese 

Edison  NJ 

3376 

F. 

Clark 

C.  Cepeda,  MD 

San  Antonio  TX 

3377 

F. 

Clark 

Doug  Wierzba 

Wittenberg,  WI . 

3378 

Brandimore 

Jim  Tournoux 

Navarre,  OH 

3379 

P. 

Pollard 

Mark  Zelenka 

Parma  OH 

3380 

J . R . Ondak 

Delbert  Kent 

Kankakee  IL 

3381 

P. 

Pollard 

Rick  Wilcox 

Houston  TX 

3382 

H. 

Glover 

Terence  Kafka 

Mosinee  WI 

3383 

Brandimore 

Donald  Hand  JR 

Valley  AL 

3384 

F. 

Clark 

John  Verville 

Lake  Worth  FL 

3385 

Greg  Sims 

Peter  Worden 

Brewer  ME 

3386 

F. 

Clark 

Robert  Kein 

Devon  PA 

3387 

P. 

Polard 

Jerry  Johnson 

Waukegan  IL 

3388 

F. 

dark 

John  Stella 

Pawcatuck  CT 

3389 

P. 

Pollard 

Pauline  Sablow 

Palmdale  CA 

3390 

F. 

Clark 

M . Iacoviello 

Cromwell  CT 

3391 

F. 

Clark 

Dan  Shroka 

Brunswick  OH 

3392 

F. 

Clark 

Sam  Haidle 

Birmingham  MI 

3393 

F. 

Clark 

Re-instated : Paul  Crow  of  Elyria 

Ohio 

and 

Donald 

Baldwin  of  Roseburg  Oregon. . .Welcome  back! 

Editor's  Notes:  Frank  Clark  and  Phil  Pollard 
continue  to  add  a stream  of  new  members.  Keep  up 
the  good  work.  If  you  like  our  Rag  Picker,  share 
it  with  a friend.  A member  writes  that  he  is 
discouraged  that  he  cannot  find  anyone  selling 
District  Sets!  If  you  have  some  available,  try  a 
free  want  ad  and  see  if  you  can  help  this  member 
out . 
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We  had  a good  time  at  Michigan  State  and  President 
Lee  will  tell  you  about  it  in  his  column.  Paper 
continues  to  increase  in  popularity.  I added  an 
AU,  1923  star  note  to  my  Large  Size  Silver 
certificate  type  collection,  but  couldn't  find  any 
f ractional ...  Fractional  seems  really  hot  and  I'm 
glad  I bought  most  of  mine  in  the  80 's  and  early 
90 's.  Sorry  the  last  Rag  Picker  was  so  late  getting 
to  you.  Technical  difficulties,  as  they  say.  I am 
working  on  this  the  evening  of  December  11th,  so  it 
may  not  get  to  you  by  Christmas,  but  hopefully,  in 
time  to  provide  some  Holiday  Cheer!  Happy  Holidays 
to  all  you  Rag  Pickers. . .may  you  find  something  to 
put  your  “hook”  in  that  will  give  you  pleasure  in 
the  New  Year. 

President's  Column: 


The  Michigan  State  Show  at  the  Hyatt -Regency 
in  Dearborn  was  a real  bash!  Well  attended  by 
collectors  and  over  200  dealers,  this  is  really  one 
of  the  big  shows  of  the  year.  It  is  always  held  at 
the  same  time,  the  3 days  following  Thanksgiving 
Thursday.  MSNS  treats  the  dealers  to  fruit  every 
day  and  also  to  a nice  banquet  on  Friday  evening. 
The  general  public  and  the  collectors  really  enjoy 
this  show  as  it  is  the  kick-off  of  the  Christmas 
season  and  shoppers  are  going  wild.  Most  people 
have  that  Friday  off  from  work  and  are  free  to  come 
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to  the  show.  It  seems  they  are  also  willing  to 
purchase  new  items  for  their  collections. 

We  had  a good  PMCM  meeting  and  a good  showing 
from  the  nucleus  of  the  club.  We  decided  to  give  a 
$500  donation  to  the  ANA  building  fund.,  .to  help 
house  their  huge  numismatic  collection  for  the 
public  to  enjoy.  The  ANA  is  a leader  in  the  field 
of  numismatics  and  could  use  your  donation,  as 
well.  At  any  rate,  we  done  our  good  deed  for  the 
year!  But,  there  is  more,  we  also  designated  $50 
to  our  sister  organization,  SPMC.  Look  for  our  ad 
congratulating  SPMC  in  their  special  anniversary 
issue . 

One  of  our  prominent  members,  John  Wilson, 
Vice  President  of  ANA  was  at  the  meeting  and  the 
club  gave  him  our  endorsement  on  his  effort  to  be 
elected  to  the  presidency  of  ANA.  Present  at  the 
meeting  were  past  ANA  president  Florence  Schook  and 
past  Michigan  State  Numismatic  President  Charles 
Fenwick.  Our  club  has  its  share  of  dignitaries, 
including  4 Michigan  State  Board  members,  and  a 
Central  States  Board  member.  All  this  will  be 
reported  on  by  a Coin  World  reporter  who  also 
attended  our  meeting. 

Bob  Hatfield  won  best  of  show,  and  the  chance 
to  take  the  traveling  plaque  home.  Three  wins  and 
he  gets  to  keep  it!  Don't  make  it  easy  for 
him.  . .put  together  an  exhibit  next  year  and  make 
him  work  for  it. 

The  stock  market  is  taking  a dive;  the  economy 
is  slowing  down;  and  Michigan  weather  is  providing 
the  coldest  December  in  a long  time... 10  degrees 
this  am.  Pearl  Harbor  day,  as  I write  this  column. 
But,  even  with  all  these  downers,  the  paper  money 
prices  keep  climbing.  There  are  more  collectors 
around  today  and  they're  wiling  to  pay  more  for 
rare  notes.  A good  example  is  the  recently 


4 


auctioned  Croswell  large  size  National  Bank  Note. 
This  is  a number  1 note  in  AU  condition  that  sold 
for  nearly  $21,000,  including  the  10%  fee. 
Granted,  it  is  a one  of  a kind,  but  a hefty  price 
for  a collector  to  pay.  I'm  a collector  and  I 
wanted  the  note,  but  not  at  that  price.  Oh,  well! 
Maybe  another  one  will  come  out  of  the  woodwork. 
Ha  Ha! 

Have  a good  year  and  come  to  the  MSNS  Show  in 
Lansing  in  May  of  2001.  It  will  be  held  on  the  MSU 
East  Lansing  Campus  & will  be  a winner.  Hope  to 
see  you  there . 

Dr.  Wallace  Lee, 

President  PMCM 

Our  COVER  THIS  ISSUE:  A Proof  impression  of  a 1901 
$1,000  Bill.  Stamped  Nov  7 1939.  This  was 
discovered  in  the  Smithsonian  archives  by  Currency 
Detective  Doug  Walcutt.  ???  How  did  this  come  to 
be?  If  Doug  finds  out,  I'm  sure  he'll  tell  us. 

Club  News:  The  currency  Club  of  Long  Island 
announces,  in  conjunction  with  the  Massapequa  Coin 
Club,  a Spring  Coin,  Currency  and  Collectable  Sale. 
March  3,  2001,  9:00  AM  to  4:00  PM  at  the  Elks  Lodge 
#2162  located  at  2162  Veterans  Blvd.  Massapequa,  NY 
They  will  have  Free  admission,  door  prizes,  parking 
and  exhibits.  Call  tony  Zito  @ (631)587-0439  for 
more  information. 

FREE  CLASSIFIED' S 

A History  of  Bermuda  & It's  Paper  Money.  2nd 
edition.  $62  Postpaid  if  PMCM  member... add  the 
membership  #.  Dr.  Nelson  Page  Aspen  420  Owen  Road, 
West  Chester  PA  19380-4321  PMCM#  1228. 
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FRN  Sale:  Circulated  Band  Packs  1977  1977A  1977*. 
Will  accept  any  reasonable  purchases.  Michael 
Bluhm,  72345  Beverly  Way,  Rancho  Mirage  CA  92270. 

WANTED:  $1.00  Crisp  Uncirculated  1928  to  1999  with 
the  serial  number  ending  with  #25.  Send  your  price 
wanted  to:  Allen  Camacho,  PMCM  #2073,  PO  Box 
42736,  Tucson,  AZ  85733-2736. 

Join  the  Society  of  Paper  Money  Collectors , $24 
write  F.  Clark,  PO  Box  117060,  Carrollton  TX  75011. 

Join  the  Fractional  Currency  Collectors  Board:  New 
membership  $15.  $20  with  Simplified  book  on 
Fractionals,  $30  with  simplified  book  plus 
Encyclopedia  by  Friedberg:  Write  Brandimore  at  my 
address  in  the  front. 

WANTED:  OHIO  NBN' s Bowling  Green,  Mendon,  Kalida, 
Leipsic,  Pitsburg,  Loudonville,  Butler,  West 
Liberty,  Bradford,  Baltimore,  Elmore,  Millersburg, 
Buckeye  City.  Any  Scarce  Ohio.  Want  Lowell,  MI. 
Yoder,  POB  444,  Holland  OH  43528. 

New  List  of  Michigan  Obsoletes  available  for  55 
cent  SASE . L.  Falater,  Box  81,  Allen  MI  49227. 

NEW  Catalogue  #92  featuring  extensive  selection  of 
Low  and  Special  S/N's,  all  silver  certificates,  $1 
to  $100  FRN's,  Autographs,  Errors,  USN's,  GC's, 
STARS  and  Types,  Large,  small  Nationals.  Please 
send  $3.  Thanks.  Graeme  Ton  Jr.  203  47th  Street, 
Gulfport,  MS  39507.  PMCM#  1593 

Please,  I need  $2  Millennium  notes  with  ser  #'s 
ending  as  follows:  J*-#44,  A,  C,  I*  #00.  I have 
others  to  trade  or  exchange  Herbert  L.  Glover  Box 
8941,  Trenton,  NJ  08650. 
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Wanted:  Michigan  sm  size  Nationals-Algonac , Almont, 
Capac,  L'Anse,  Millington,  St.  Clair  Shores,  And 
100-2  Grand  Rapids.  Wm  Herzog  PO  Box  6038,  Saginaw 
MI  48608. 

Collector  looking  for  Fractional  F#1296  in 
circulated  condition.  Bill  Brandimore  1009  Nina, 
Wausau  WI  54403.(715)842-5015  after  6pm. 

Better  Minnesota  Nationals  and  Obsolete  Banknotes 
needed  for  my  personal  collection.  Write  with  your 
best  price  or  call  (507)289-5099.  Jerry  Swanson  PO 
Box  565,  Rochester,  MN  55903 

Wanted:  Small  size  Nationals  on  these  Dallas,  TX 
Banks:  National  Bank  of  Commerce  #3985;  Dallas 
National  Bank  #11749  and  North  Texas  National  Bank 
#12736.  Frank  Clark,  PO  Box  117060,  Carrollton  TX 
75011-7060 . 

MPC  Collectors-Own  a set  of  651  Fractionals?  Please 
send  your  serial  numbers  to  me.  Doing  research. 
Send  information  to:  Marvin  Mericle,  PO  Box  26, 
Prairie  Creek,  IN  47869  email:  Marv626@gateway.net. 

Free  United  States  Currency  Catalog  16  pages  of  all 
types  of  US  notes,  Small  Large,  MPC,  Stars,  errors, 
Nationals,  etc.  email  kennethmullane@aol.com  or 
call  (617)523-0003  write  PO  Box  130105,  Boston  MA 
02113.  ANA,  SPMC , PMCM , FCCB,  IBNS,  LANSA 

Wanted:  $5  1995  F/*  CU  or  Circ  and  have  1995  A/D 
WEBs  to  trade,  if  you  are  interested.  If  not, 
state  your  price.  Doug  Murray,  PO  Box  2,  Portage 
MI  49081. 


7 


Need  95  $1  FRN  Beginning  with  Zero:  BU-BV-BW-CD-CF- 
DP-DR-FQ  (FW) -HH-HJ- IK-any  1999  B-C-or  D.  Ronald 
Dobbins  824  Lindendale  Court,  Columbus  OH  43204 
SPMC#  2211. 

All  Denominations:  Radars,  Repeaters,  Pairs  on 
Ends,  Binaries,  Low  Serials,  Ladders,  2 Sc  3 digit 
“true  radars”,  Matching  serial  numbers,  Series  1963 
to  1999!  Thousands!  Call  Roger  (704)821-9544.  Roger 
Kneece,  PO  Box  147,  Indian  Trail  NC  28079. 

Buying  Packs  of  100  or  more  of  the  following  FRN's 
D (Cleveland)  & H (St.  Louis)  Can  use  any  year,  any 
block  #,  must  be  unc . POMEXPORT  LTD.,  PO  Box  2, 
Ridgefield  Park,  NJ  07660  USA.  FAX  1-201-641- 
1700. Tel  1-201-641-6641.  Email:  steve@pomexport.com 

Wanted:  Upper  Peninsula  of  Michigan  Nationals, 
Obsoletes,  checks,  Mining  Scrip,  Stocks,  Tokens, 
etc.  Anything  UP.  Wriote  with  descriptions  & 
prices  asked.  Tim  Larsen,  1111  wilson  Ave . , Green 
Bay  WI,  54803  PMCM#  3113.  Email 
starnote@prodigy . net 

Have  WEB  Notes  and  2 95  BP  errot  notes  CU  & Circ. 
Also  #5  Fed  Res  notes  from  1963  to  present.  Blocks 
Sc  Stars,  will  trade  or  sell.  Call  212-665-2112. 
Alexander  Delatola,  PO  Box  20718,  New  York  NY 
10025.  PMCM#  3192. 

American  Bank  Note  Company  issues  in  Russia.  World 
Paper  money.  Free  Catalog.  Michael  Haritonov,  PO 
Box  1436,  40020  Sumy,  Ukraine.  Mykh@sinsoft . cornua 

Even  trade  for  your  consecutive  CU  $1  star  notes 
(not  Fort  Worth)  Any  Block  for  my  25  consecutive  CU 
1999  L*  Fort  Worth.  Thomas  R Harrison,  4838  Andrea 
Court,  Livermore,  CA  94550  PMCM  # 3330. 
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Do  I have  a Price  List  for  you?  Nevada  Casino 
Gaming  Tokens  and  Chips,  Nevada  $10  Silver  Strike 
Tokens,  Chips  and  Tokens  from  around  the  USA  55 
cents  SASE  for  Desired  lists  appreciated.  Edward  B. 
Hoffman,  PO  Box  6039-M,  Elko  NV  89802-1109 

$2  Millennium  have  District  A,  trade  for  F,  G,  H, 
I.  John  C Johnson  1901  E Missouri  #108,  Phoenix, 
AZ  85016.  Email  bukshot@netzone.com 

Wanted:  Looking  for  1995  $1  Blocks  A,B,C,K.  Run  of 
4 each,  ending  1,2, 3, 4.  also  1999  $1  Blocks 
C,  D,  E, F, G, H, I , K ruin  of  4 each  ending  1,2, 3, 4.  Judd 
Maher,  2294  E Kalinda  Dr.,  Sandy  Utah  84092. 

US  & Foreign  Paper  Money  & Coins  at  Wholesale 
prices!  ALSO,  Tokens,  Medals,  & Ancients- -available 
in  our  monthly  Mail  Bid  Auction  Catalog- -CALL  800- 
364-2948,  ext.  300  for  FREE  CATALOG!  Or  view/bid  at 
www.JamesJReeves.com  (code  rp)  James  J Reeves,  inc 
since  1976. 

BEP  REPORT 
OCT  2000 
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FEDERAL  RESERVE  EXCHANGE  LIST 

This  exchange  list  is  open  to  all  paid  up  PMCM 
members  who  would  care  to  help  fellow  collectors, 
as  well  as  themselves,  exchange  current  FRN ' s . Our 
Chairman  is  Bob  Aspiazu  of  St.  Augustine,  Fl . 

District  A Boston  C/0  WBT 

PO  Box  209 

Georgetown,  CT  06829 
Tim  King 

18  Broad  Cove  Road 

Cape  Elizabeth,  ME  04107- 

2927 

District  B New  York  Robert  Thiel 

PO  Box  163 
Victor,  NY  14564 


Leon  Silverman 
237  Mamoroneck  Av. 
White  Plains,  NY  10605 
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Don  Klein 

Apt  3G,  136-05  Sanford  Av 
Flushing,  NY  11355-3113 

District  C Philadelphia 

Herb  A.  Glover 

15  Strassberg  Court 
Hamilton  Square  NJ  08690 

District  D Cleveland 

Joseph  T.  Sobeck 

245  Roosevelt  Ave . 

McKees  Rocks,  PA  15136 

Richard  D.  Cook  Jr. 

15612  Rockside  RD 

Maple  Hts.  OH  44137 

District  E Richmond 

Larry  W Booth  ($1-2-5) 

PO  Box  12521 

Roanoke,  VA  24026 

4 t & 

Ed  Zegers  (PMCM  1116) 

PO  Box  952 

Olney, MD20 830 -0952 

District  F Atlanta 

Robert  Azpiazu,  Jr. ($1-5) 
PO  Box  1565 

St.  Augustine,  FL  32085 
Lawrence 

PO  Box  110262 

Nashsville , TN  37222-0262 

W D Buice 

8094  Attleboro  Dr 
Jonesboro,  GA  30238-2903 
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Anthony  Vigliotta  ($1) 
2406  Summer field 

Winter  Park,  FL  32792 

Hal  Ornoff 

2003  N Ocean  Blvd  Apt  403 
Boca  Raton,  FL  33431 

District  G Chicago 

John  R.  Betts 

5205  E 140  S 

La  Grange,  IN  46761 

Thomas  M.  Flynn 

East  12  St 

Dubuque,  I A 52001 

Martin  E.  Vink 

PO  Box  106 

So.  Holland,  IL  60473 

District  H.  St.  Louis 

Michael  A.  Crabb 

PO  Box  17871 

Memphis,  TN  38117 

District  I Minneapolis 

No  one  Presently 

District  J Kansas  City 

Daryl  Crotts 

PO  Box  780359 

Wichita  KA  67278-0359 

District  K Dallas 

Bobby  G.  Rogersy 

1722  Westmar  Street 

San  Antonio,  TX  78227 

District  L San  Francisco  Phil  Pollard  ($1-2-5) 

PO  Box  645 

Groveland  CA  95321-0645 


John  C.  Johnson  ($1) 
1901  Missouri  #108 
Phoenix  AZ  85016 
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VARIETIES  OF  NATIONAL  BANK  NOTES 
PART  THREE  A 

Supplement  to  material  originally  published  in  / 995  in  Part  Three  of  this  series. 

By  Doug  Walcutt 

© 2000  Doug  Walcutt 

CHARTER  NUMBER  OVERPRINTS  ON  ORIGINAL  SERIES 

SI  AND  $2  NOTES 

On  June  20,  1874,  the  President  approved  an  Act  amending  the 
National  Currency  Act  of  June  3,  1864.  Section  5 of  the  amending  Act 
stated: 

That  the  Comptroller  of  the  Currency  shall,  under  such  rules  and 
regulations  as  the  Secretary  of  the  Treasury  may  prescribe,  cause 
the  charter-numbers  of  the  association  to  be  printed  upon  all 
national-bank  notes  which  may  be  hereafter  issued  by  him 

Section  3 of  the  amending  Act  further  required  that  the  Treasurer  of 
the  United  States  assume  the  task  of  redeeming  worn  and  mutilated  national 
bank  notes.  The  addition  of  charter  numbers  to  the  notes  was  most  likely 
intended  to  help  facilitate  the  sorting  process  during  redemption 


‘jjjytvt  st 


■/////  /■//. . 

§2 


/.  A note  from  Charter  307,  with  Treasury  serial  number  1)731521,  one  of  /he 
latest  printed  notes  observed  without  the  charter  number  overprints. 
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THE  EARLIEST  CHARTER  NUMBER  OVERPRINTS 


As  mentioned  in  1995  in  Part  Three  of  this  series,  I had  observed  in 
the  Comptroller  of  the  Currency  ledgers  of  receipts  of  sheets  from  the  BEP 
(by  Treasury  serial  number),  that  the  bank  charter  numbers  were  penned  in 
the  left  margin  of  the  pages  for  deliveries  of  all  sheet  combinations 
beginning  on  and  after  May  13,  1874.  This  was  over  one  month  before 
passage  of  the  Act  of  June  20,  1874,  which  required  charter  numbers  on  all 
notes  shipped  from  the  Comptroller’s  office.  Apparently,  the  Comptroller 
and  the  Director  of  the  BEP  were  aware  that  legislation  was  nearing  passage, 
and  they  wanted  to  be  prepared  to  avoid  having  to  return  more  notes  to  the 
BEP  for  charter  number  additions. 

OVERPRINT  VARIETIES  ON  $1  & $2  ORIGINAL  SERIES  NOTES 

We  are  now  sure  that  since  the  Comptroller’s  office  entered  the 
charter  numbers  in  the  ledgers,  they  must  have  been  on  the  sheets  when  first 
received  or  they  would  not  have  recorded  them.  This  conclusion  has  been 
confirmed  by  an  overprint  placement  variety  found  on  sheets  of  1- 1-1-2 
Original  Series  notes.  All  observed  SI  and  $2  notes  from  the  earliest 
deliveries  to  the  Comptroller,  with  the  charter  number  recorded  in  the  left 
margin,  have  the  right  charter  number  overprint  above  a lowered  Treasury 
seal.  This  feature  appears  on  all  observed  $1  and  $2  notes  received  by  the 
Comptroller  until  late  July  1874. 

The  earliest  example  of  this  charter  number  placement  has  been 
observed  on  a note  from  Charter  1592,  “The  Wickford  National  Bank, 
Wickford,  RI.”  This  note  was  received  by  the  Comptroller  on  May  12,  1874 
in  the  last  delivery  without  the  charter  number  in  the  left  margin  of  the 
receipt  ledger.  The  delivery  recorded  prior  to  the  Wickford,  Rl  delivery  for 
Charter  130,  Bennington,  VT  was  also  received  on  May  12,  1874,  and 
probably  also  bears  the  early  charter  number  above  overprint.  This  remains 
to  be  confirmed  until  a note  surfaces  from  that  delivery.  The  Bennington, 
VT  1-1-1 -2  sheet  delivery  began  with  Treasury  serial  number  D868980, 
while  the  Wickford,  RI  delivery  began  with  Treasury  serial  number 
D869380. 
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On  May  7,  1874,  five  days  earlier,  the  Comptroller  received  a 600- 
sheet  delivery  (bank  serials  1501  to  2100)  for  Charter  1983,  “The  Emporia 
National  Bank,  Emporia,  KS.”  This  delivery  immediately  preceded  the 
Bennington,  VT  delivery  in  the  Comptroller’s  ledger.  The  Comptroller 
received  this  600-sheet  delivery,  most  likely,  without  charter  number 
overprints.  The  Comptroller  shipped  sheets  numbered  1501  to  1700  to  the 
bank  on  May  12,  1874,  also  very  likely  without  the  charter  number 
overprints.  There  are  seven  notes  known  from  the  600-sheet  Emporia 
delivery.  These  notes  all  bear  charter  numbers  below  a high  Treasury  seal, 
with  bank  serial  numbers  between  1844  and  2052.  This  includes  one  $2  and 
six  Si  notes  that  the  Comptroller’s  office  shipped  to  the  bank  after  passage 
of  the  Act  of  June  20,  1874,  on  December  28,  1874  (bank  serials  1841  to 
1940)  and  on  January  5,  1875  (bank  serials  1941  to  2100). 
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2.  A note  from  Charter  1983,  Emporia,  KS,  with  Treasury  serial  1)868931,  with 
the  right-hand  charter  overprint  added  later  below  the  Treasury  seal.  This 
note  has  the  highest  Treasury  serial  number  observed  from  the  May  7.  1874 
delivery.  Also,  a note  from  Charter  1592,  Wickford,  RI  with  Treasury  serial 
D869455,  with  the  right-hand  charter  overprint  above  the  lower  Treasury  seal. 
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Surprisingly,  there  is  a $2  note  from  Charter  794,  Martinsville,  IN  also 
received  by  the  Comptroller  on  May  7,  1874,  in  the  delivery  preceding  the 
Emporia,  KS  delivery.  This  note  was  shipped  to  the  bank  after  passage  of 
the  Act  and  also  bears  the  charter  number  overprint  below  a high  Treasury 
seal  This  note,  with  bank  serial  3541,  was  from  a 1000-sheet  delivery  (bank 
serials  3401  to  4400).  However,  the  last  sheet  shipped  the  bank  was  bank 
serial  3640.  The  remaining  760  sheets  from  this  delivery  were  not  sent  to 
the  bank  before  $1  and  $2  issues  were  suspended  by  law.  After  passage  of 
the  Act,  the  Martinsville  and  Emporia  sheets,  bearing  the  observed  notes, 
had  to  be  returned  to  the  BEP  for  charter  number  overprints  before  shipment 
to  the  bank.  As  the  sheets  bore  a high  Treasury  seal,  the  overprints  had  to  be 
placed  below  the  seal. 


Emporia  NalioTiaf  Bant 

//////  / //  /// /// //////  //t/  * 


3.  52  notes  from  Charter  794,  Martinsville,  IN,  with  Treasury  serial  D867520, 

and  from  Charter  1983,  Emporia,  KS,  with  Treasury  serial  D868744,  probably 
from  the  last  two  deliveries  from  the  BEP  of  l- 1- 1-2  sheets  without  charter 
number  overprints.  Both  notes  were  shipped  to  the  respective  banks  after 
passage  of  the  Act  of  June  20,  1874  and  had  the  charter  number  overprints 
added  later  below  the  high  Treasury  seal. 
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4.  A small  portion  of  the  bottom  of  page  206  and  the  top  portion  of  page  207  of 
the  Comptroller's  “National  Currency  Register " of  receipts  of  I-1-I-2  sheets , 
fty  Treasury  serial  number  during  May  1874.  Notice,  on  May  14th , o/?  the 
fourth  line  down  on  page  207,  the  bank ’s  charter  number  began  to  be  penned  in 
along  the  left  margin.  Also  notice,  the  bottom  line  on  page  206  shows  the 
Martinsville,  IN  delivery  and  the  top  line  on  page  207  showing  the  Emporia,  KS 
delivery  that  include  the  notes  in  Figures  2 and  3.  Ihe  third  line  on  page  207 
shows  the  delivery  that  included  the  Wickford,  RI  note  in  Figure  2.  Page  207 
also  shows  the  deliveries  that  included  the  Wellsville,  OH  and  the  Litchfield,  CT 
notes  in  Figure  5. 


17 


v///. 


/'  zzf's///////. 


\*m!i**m 


CBJBffiKCr 


5.  A note  from  Charter  1044,  Wellsville,  OH  with  Treasury  serial  D872895,  a note 
from  Charter  709,  Litchfield , CT  with  Treasury  serial  1)875014,  ami  a note 
from  Charter  2144,  Martinsburg,  WV  with  Treasury  serial  D882071.  These 
notes  are  from  early  deliveries  of  sheets  with  the  charter  number  overprint 
above  variety. 
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6.  Notes  from  deliveries  in  late  May  and  early  .June  1874,  bearing  the  charter 
number  overprint  above  variety.  Notice  the  consistency  of  this  variety  in  the 
Treasury  serial  number  range  of  these  notes. 
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7.  Notes  of  Charter  460,  Boston,  MA  with  Treasury > serial  D942I71  and  of 
Charter  2073,  Northfield,  MN  with  Treasury  serial  1)9 42555.  Both  are  from 
deliveries  to  the  Comptroller  in  mid-July  1874,  with  the  charter  number 
overprint  above  variety. 

Around  the  end  of  July  1874,  the  BEP  apparently  decided  to  raise  the 
Treasury  seal  location  and  place  the  right-hand  charter  number  overprint 
below  on  all  newly  printed  $1  and  $2  notes.  This  was  probably  done  to 
standardize  the  production  of  these  notes  to  conform  with  the  placement  of 
the  overprinting  that  had  been  necessary  on  the  notes  originally  received  by 
the  Comptroller  without  charter  number  overprints.  The  earliest  observed 
note  originally  delivered  with  the  charter  number  overprint  below  the 
Treasury  seal  is  a $2  note  from  Charter  1404,  Cumberland,  RI.  This  note 
was  in  a delivery  received  by  the  Comptroller  on  July  28,  1874.  I believe 
that  the  Comptroller  received  the  last  deliveries  with  the  charter  number 
overprints  above  the  seal  on  July  24,  1874. 
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8.  A note  from  Charter  143,  Conneautville,  PA  with  Treasury  serial  D946559 
delivered  to  the  Comptroller  on  duly  24,  IH74.  This  is  the  highest  observed 
Treasury  serial  number  on  a note  with  the  charter  number  overprint  above 
variety'. 


9.  A note  from  Charter  1404,  Cumberland,  RI  with  Treasury  serial  D949842 
delivered  to  the  Comptroller  on  July  28,  1874.  This  is  the  lowest  observed 
Treasury  serial  number  on  a note  printed  after  passage  of  the  Act  of  1874,  with 
the  charier  number  overprint  below  variety. 


10.  A note  from  ('barter  576,  Trancestown,  Nil  with  Treasury  serial  D953052 
showing  the  consistency  of  the  charter  number  overprint  below  variety,  on 
notes  received  by  the  ( 'ompt roller  on  and  after  July  28,  1874. 
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As  mentioned  earlier,  when  Congress  passed  the  Act  of  June  20,  1874, 
there  were  many  sheets  of  national  bank  notes  without  charter  number 
oveiprints  in  the  Comptroller’s  stock  that  were  not  yet  delivered  to  the 
various  banks.  Some  had  been  printed  as  early  as  1865.  1 have  observed  $1 
or  $2  notes  from  all  the  earliest  Treasury  blocks,  including  the  plain  red,  the 
plain  blue,  and  the  A,  B,  and  C blocks,  with  charter  number  overprints  added 
later. 


These  sheets  had  to  be  returned  to  the  BEP  for  overprinting  before 
they  could  be  shipped  to  fill  orders  for  the  respective  banks.  On  the  $1  and 
$2  notes  without  overprints,  the  BEP  had  placed  the  Treasury  seal  rather 
high  on  the  notes,  leaving  no  room  for  the  right  charter  number  overprint 
above  the  seal.  On  such  sheets,  the  right-hand  charter  number  had  to  be 
printed  below  the  Treasury  seal. 


w. 
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11.  A note  from  Charter  402,  with  plain  red  Treasury  serial  number  359492.  This 
note  was  in  a delivery  originally  received  by  the  Office  of  the  Comptroller  of 
the  Currency  on  June  19,  1865,  but  was  not  shipped  to  the  bank  until  after 
passage  of  the  Act  of  June  20,  1874.  The  Treasury  seal  was  already  printed 
quite  high  on  the  sheets  in  this  delivery,  so  the  charter  number  overprint  was 
placed  below  the  seal. 
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Table  1 lists  the  sixty-five  national  banks  that  received,  or  probably 
received.  Original  Series  $1  and  $2  notes  with  the  right  charter  number 
overprint  above  the  Treasury  Seal.  This  list  includes  all  such  1-1 -1-2  sheets 
received  by  the  Comptroller  between  May  12,  1874  and  July  24,  1874. 

The  table  includes  a Charter  130,  Bennington,  VT  delivery  to  the 
Comptroller  on  May  12,  1874,  with  Treasury  serial  numbers  lower  than  the 
Charter  1592,  Wickford,  R1  delivery.  The  Bennington  delivery  probably 
bore  the  above  variety.  The  table  also  includes  the  three  deliveries  (that 
probably  bore  the  above  variety)  received  by  the  Comptroller  on  July  24, 
1874,  with  Treasury  serial  numbers  higher  than  the  Charter  143, 
Conneautville,  PA  delivery.  These  three  deliveries  in  Treasury  serial 
number  order  include  notes  for  Charter  760,  Lexington,  KY;  Charter  2138, 
Rochester,  NH;  and  Charter  2032,  Columbus  Junction,  IA.  For  Charter  2032, 
this  was  the  last  delivery  of  Original  Series  1-1 -1-2  sheets  for  (his  bank. 
These  sheets  probably  bore  the  above  variety,  but  could  possibly  have  born 
the  below  variety.  These  four  deliveries  are  indicated  by  a question  mark  (?) 
in  the  column  labeled  “ABOVE’'  on  the  table. 

For  banks  that  probably  received  the  above  variety.  Table  1 also  lists 
deliveries  to  the  Comptroller  prior  to  May  12,  1874  without  charter  number 

ii. 

overprints,  and  after  May  24  with  the  charter  number  below  variety.  Some 
of  the  sheets  from  deliveries  received  prior  to  May  12lh  were  later  sent  back 
to  the  BEP  to  have  the  charter  number  overprints  added  below.  In  addition, 
the  table  lists  the  bank  serials  delivered  with  the  above  variety  to  the 
respective  banks.  Six  banks  listed  whose  notes  probably  bore  the  above 
variety,  did  not  receive  all  sheets  held  by  the  Comptroller  before  issue  of  SI 
and  $2  notes  was  suspended  by  law  in  January  1879. 

There  were  no  deliveries  of  1-1-1 -2  sheets  received  by  the 
Comptroller  on  July  25,  26,  or  27,  1874.  The  note  illustrated  from  Charter 
1404,  Cumberland,  RI  was  in  the  second  listed  delivery  received  by  the 
Comptroller  on  July  28,  1874. 
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Table  1 ORIGINAL  SERIES  $1  AND  $2  NOTES  WITH  THE  RIGHT  CHARTER 

NUMBER  OVERPRINT  ABOVE  THE  TREASURY  SEAL 

CHARTER  SHEETS  INITIALLY  PRINTED  BANK  SERIAL  RANGE  WITH 


NUMBER 

TITLE 

LOCATION 

STATE 

WITHOUT 

ABOVE 

BELOW 

CHARTER  #s  ABOVE 

927 

Connecticut  NB 

Bridgeport 

CT 

X 

X 

9601 

10600 

943 

Danbury  NB 

Danbury 

CT 

X 

x-o 

X 

13001 

15000 

1377 

City  NB 

Hartford 

CT 

X 

X 

X 

5801 

6300 

709 

First  NB 

Litchfield 

CT 

X 

x-o 

3201 

3700 

720 

Home  NB 

Meriden 

CT 

X 

X 

X 

5601 

7600 

1184 

New  Britain  NB 

New  Britain 

CT 

X 

X 

7051 

8050 

796 

Vale  NB 

New  Haven 

CT 

X 

x-o 

2701 

4700 

2009 

First  NB 

Arnericus 

GA 

X 

X 

1501 

2000 

2154 

First  NB 

Belleville 

IL 

_ 

X 

1 

2000 

534 

First  NB 

Geneseo 

IL 

X 

X 

X 

2001 

4000 

2011 

First  NB 

Kansas 

IL 

X 

X 

X 

1501 

1700 

1641 

First  NB 

Olney 

IL 

X 

X 

X 

4001 

4600 

441 

First  NB 

Peru 

IL 

X 

. X 

3201 

4200 

2057 

First  NB 

Lebanon 

IN 

X 

X 

1001 

2000 

2032 

Louisa  County  NB 

Columbus  Junction 

IA 

X 

? 

? 

1501 

2200 

*(2500) 

1671 

Citizens  NB 

Davenport 

IA 

X 

X 

4601 

5600 

323 

First  NB 

McGregor 

IA 

X 

X 

1601 

2600 

1672 

First  NB 

Atchison 

KS 

X 

X 

2501 

2900 

1828 

First  NB 

Olathe 

KS 

X 

X 

1501 

1680 

*(2000) 

2149 

N Southern  Kentucky  B 

Bowling  Green 

KY 

_ 

X 

- 

1 

900 

760 

First  NB 

Lexington 

KY 

X 

? 

X 

9401 

10400 

2148 

Citizens  NB 

Winchester 

KY 

- 

X 

X 

1 

1000 

1495 

Frontier  NB 

Eastport 

ME 

- 

X 

- 

1 

1150 

*(2000) 

1797 

Central  NB 

Baltimore 

MD 

X 

0 

1 

X 

3201 

3600 

*(4200) 

545 

Boyleston  NB 

Boston 

MA 

X 

X 

9941 

11340 

993 

N Eagle  B 

Boston 

MA 

X 

X 

14501 

16500 

460 

N Hide  & Leather  B 

Boston 

MA 

X 

X 

1 

o 

X 

11701 

12900 

766 

Bristol  County  NB 

Taunton 

MA 

X 

X 

X 

19701 

20700 

2145 

Second  NB 

Bay  City 

Ml 

_ 

X 

- 

1 

1400 

2095 

First  NB 

Centreville 

Ml 

X 

X 

X 

901 

1700 

2143 

First  NB 

Hancock 

Ml 

- 

0 

1 

X 

- 

1 

3000 

275 

First  NB 

Ionia 

Ml 

X 

X 

X 

2101 

2200 

2073 

First  NB 

Northfield 

MN 

X 

x-o 

1501 

2500 

1803 

First  NB 

Paris 

MO 

X 

X 

X 

2101 

3600 

318 

First  NB 

Concord 

NH 

X 

0 

1 

X 

2601 

3100 

*(3110) 

2138 

Rochester  NB 

Rochester 

NH 

X 

? 

X 

901 

1500 

887 

Winchester  NB 

Winchester 

NH 

X 

X 

3001 

3600 
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Table  1 ORIGINAL  SERIES  $1  AND  $2  NOTES  WITH  THE  RIGHT  CHARTER 

NUMBER  OVERPRINT  ABOVE  THE  TREASURY  SEAL 


CHARTER  SHEETS  INITIALLY  PRINTED  BANK  SERIAL  RANGE  WITH 


NUMBER 

TITLE 

LOCATION 

STATE 

WITHOUT 

ABOVE 

BELOW 

CHARTER  ABOVE 

487 

First  NB 

Elizabeth 

NJ 

X 

X 

3001 

3500 

223 

Second  NB 

Cooperstown 

NY 

X 

X 

X 

10301 

11300 

1196 

Leather  Manufacturers  N8 

New  York 

NY 

X 

X 

X 

18001 

21000 

1250 

Mechanics  NB 

New  York 

NY 

X 

X 

36001 

43000 

1080 

Merchants  Exchange  NB 

New  York 

NY 

X 

X 

5501 

7500 

420 

First  NB 

Oneonta 

NY 

- 

X 

- 

1 

1000 

2151 

Wilber 

Oneonta 

NY 

- 

X 

- 

1 

1500 

2004 

First  NB 

Berea 

OH 

X 

X 

X 

1501 

1600 

123 

First  NB 

Columbus 

OH 

X 

X 

6541 

6740 

2146 

First  NB 

East  Liverpool 

OH 

- 

X 

- 

1 

1500 

2061 

Third  NB 

Sandusky 

OH 

X 

x-o 

X 

1801 

2800 

1146 

Mad  River  NB 

Springfield 

OH 

X 

x-o 

4201 

8200 

1044 

First  NB 

Wellsville 

OH 

X 

x-o 

1346 

1500  *(1545) 

143 

First  NB 

Conneautville 

PA 

X 

x-o 

X 

2301 

2500 

1647 

NB  of  the  Republic 

Philadelphia 

PA 

X 

X 

X 

7945 

8144 

879 

Second  NB 

Titusville 

PA 

X 

X 

X 

6201 

7200 

835 

Wyoming  NB 

Tunkhannock 

PA 

X 

X 

1201 

1800 

1158 

N Landholders  B 

Kingston 

Rl 

X 

X 

X 

5201 

6200 

856 

Slater  NB 

North  Providence 

Rf 

X 

X 

X 

9501 

9900 

1472 

American  NB 

Providence 

Rl 

X 

X 

X 

19901 

24900 

1002 

Fifth  NB 

Providence 

Rl 

X 

X 

X 

13551 

15550 

1035 

First  NB 

Smithfield 

Rl 

X 

x-o 

X 

4701 

5700 

1592 

Wickford  NB 

Wickford 

Rl 

X 

x-o 

3251 

4250 

130 

First  NB 

Bennington 

VT 

X 

? 

1601 

2000 

228 

First  NB 

Orwell 

VT 

X 

3201 

4200 

2144 

Peoples  NB 

Martinsburg 

WV 

- 

x-o 

- 

1 

1000 

1998 

First  NB 

Grand  Rapids 

Wl 

X 

X 

X 

1501 

1600 

124 

First  NB 

Whitewater 

Wl 

X 

X 

X 

1001 

2000 

Known  Treasury  Serial  Number  Range Probable  total  sheets  delivered  to  Comptroller 

D 869455  0 946559  80, 1 1 0 


Probable  Treasury  Serial  Number  Range  Probable  total  sheets  delivered  to  Banks 

D 868980  D 949159  77,985 

May  12,  1874  July  24,  1874 

Notes 

X - variety  delivered  to  the  Comptroller 
O - observed  with  the  above  variety 
* - last  sheet  delivered  to  the  Comptroller 

? - probably  delivered  with  the  above  variety 
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Readers  are  encouraged  to  send  any  comments  or  additional 
information  to:  Doug  Walcutt,  RR12,  Carmel,  NY  10512.  Phone:  845-225- 
7008.  When  writing,  please  furnish  an  evening  or  weekend  phone  number 
and  best  times  to  call. 


A CKNO  WL  E DC,  ME  NT 

i 

Again,  I would  like  to  thank  my  good  friend,  colleague,  and  fellow 
collector,  Bob  Kvederas  Sr.,  who  has  critically  read  the  entire  text  presented 
in  this  series . He  has  offered  many  helpjul  suggestions  that  / believe  have 
made  these  manuscripts  more  understandable  and  readable . / would 
especially  like  to  thank  Jim  Hughes  of  the  Smithsonian  for  all  his  help  in  my 
research  efforts.  And  I would  also  like  to  thank  the  following  who  have 
provided  photos  or  let  me  photograph  their  notes  to  illustrate  this  series : 
Frank  Bennett,  Bill  Brandimore,  Bob  Cochran,  Darryl  Crotts,  Currency 
Auctions  of  America,  Harvey  Fenton,  George  Flanagan,  Lyn  Knight 
Currency  Auctions,  Robert  A.  Kotcher,  Bob  Kvederas  Sr.,  Jim  Mason,  J.F. 
O 'Brien,  Bill  Sabis,  Ray  Waltz,  and  Ron  Yeager. 
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Comptroller  of  the  Currency,  various  dates,  Ledgers  showing  receipts  of 
national  bank  notes  from  the  Bureau  of  Engraving  and  Printing:  U S. 
National  Archives,  Record  Group  101,  Washington,  DC. 

Hickman  J.,  and  D.  Oakes,  1990,  Standard  Catalog  of  National  Bank  Notes: 
Krause  Publications,  lola,  Wl. 

Huntoon,  P.,  1995,  United  States  Large  Size  National  Bank  Notes:  The 
Society  of  Paper  Money  Collectors,  Laramie,  WY. 

Kelly,  D.,  1997,  National  Bank  Notes:  Paper  Money  Institute,  Oxford,  OH. 
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Exceptions  to  the  Numbering  of  Type  I and  Type  II 

National  Bank  Notes 
by  Frank  Clark 

Small  size  national  bank  notes  were  issued 
from  1929  to  1935  and  there  are  two  distinct  types. 
Type  I's  were  issued  from  1929-1933  and  have  the 
bank  charter  number  in  black  ink  twice  on  the  face 
of  the  note.  The  notes  were  issued  to  theri 
respective  national  banks  in  sheets  of  six  notes 
and  each  note  on  the  sheet  had  the  same  serial 
number,  except  that  the  prefix  letter  would  be  a 
letter  from  A-F,  depending  on  the  note's  position 
within  the  uncut  sheet.  The  suffix  letter  is 
always  an  “A”.  However,  there  is  one  exception  to 
this  rule.  The  Chase  National  Bank  of  the  City  of 
New  York,  New  York,  charter  number  2370  issued 
999,999  sheets  of  5,999,994  notes  of  the  $5 
denomination  with  the  “A”  suffix.  These  notes  have 
serial  numbers  of  A000001A-F999999A.  Then  another 
57,756  sheets  of  $5's  were  issued  with  the  “B” 
suffix  and  these  were  numbered  A000001B-F057756B . 
This  makes  a total  of  6,346,530  $5  Type  I notes 
issued  by  the  Chase  National  Bank  for  a total 
dollar  amount  of  $31,732,650!  This  was  the  largest 
bank  in  the  country  at  the  time. 

Since  at  this  time,  national  bank  notes  were 
the  only  type  of  currency  being  numbered  with  all 
the  notes  on  a sheet  having  the  same  serial  number, 
it  was  decided  to  number  nationals  just  like  all 
other  U.S.  currency  - sequentially  on  the  sheet. 
This  is  what  brought  about  the  Type  II  national 
bank  notes.  The  bank's  charter  number  is  still 
printed  twice  in  black  ink  on  the  face  of  the  note, 
but  the  charter  number  has  been  added  two  more 
times  in  brown  ink  to  the  left  and  right  of  the 
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portrait.  The  notes  were  still  issued  to  their 
respective  banks  in  sheets  of  six  and  Type  II  's 
were  issued  from  1933  - 1935.  Each  note  on  a sheet 
is  numbered  sequentially  and  starts  with  the  prefix 
“A”.  Type  II  national  Bank  notes  do  not  have  a 
suffix  letter.  Again,  there  is  one  exception  to 
this  rule.  The  Bank  of  America  National  Trust  and 
Savings  Association  of  San  Francisco,  California 
charter  number  13044  issued  99,996  notes  of  the  $5 
denomination.  With  the  “A”  prefix  and  then  issued 
172,602  $5  notes  with  the  “B”  prefix.  Serial  number 
ranges  for  these  notes  are  A000001  - A999996  (since 
the  notes  are  printed  in  sheets  of  six  and  99,999 
is  not  divisible  by  6,  therefore  serial  numbers 
A999997 -A999999  are  not  used)  and  B000001 
B172602.  This  makes  a total  of  1,172,598  $5  Type 
II  notes  issued  by  the  Bank  of  America  having  a 
total  dollar  amount  of  $5,862,990.  Notes  with  the 
“C”  prefix  were  also  printed  for  the  Bank  of 
America,  but  these,  along  with  the  unissued  “B” 
prefix  notes  were  canceled  by  the  Comptroller  of 
the  Currency  when  the  national  bank  note  program 
was  discontinued  in  May  of  1935.  Needless  to  say, 
Bank  of  America  was  now  the  largest  bank  in  the 
country . 

A $5  national  bank  note  from  each  bank 
depicting  its  particular  exception  to  the  Type  I 
and  Type  II  numbering  scheme  is  shown.  Though  the 
notes  are  well  worn,  issued  by  common  banks  and 
inexpensive,  they  are  very  interesting  and  have  a 
story  to  tell. 
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Our  catalog  also  Includes:  Currency  Supplies  and  Publications. 

Our  catalog  shows  a very  small  amount  of  the  currency  we  have  available! 

Please  contact  us  about  any  specific  notes  you  are  searching  for,  to  add  to  your  collection. 
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Also  included  in  our  catalog,  is  a nice  selection  of  Currency  Binders 

and  United  States  & World  Currency  Publications 


*>  Please  visit  our  Web  Site  at:  www.papermoneytoday.com 

To  receive  your  free  catalog:  E-Mail:  kennethmullane@aol.com 
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